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3121 Van Buren Street, Suite A
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Baker, Louisiana 70704-0030

Phone (225) 775-4982 * Fax (225) 775-4912
mstages@butlercpa.brcoxmail.com

Louisiana Society of Certified Public Accountants
American Institute of Certified Public Accountants
Association of Governmental Accountants
Governmental Audit Quality Control Center

Board Members of the

Louisiana State Board of Optometry Examiners
¢/o Dr. James Sandefur

P. O. Box 555

Oakdale, Louisiana 71463 -

We have compiled the accompanying Division of Administration, Office of Statewide Reporting
and Accounting Policy’s Annual Fiscal Report (AFR) as of and for the year ended December 31,
2009, in accordance with Statements and Standards for Accounting and Review Services issued by
the American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements information that is the
representation of management of the Louisiana State Board of Optometry Examiners. We have
not audited or reviewed the accompanying Division of Administration, Office of Statewide
Reporting and Accounting Policy’s Annual Fiscal Report (AFR) and, accordingly, do not express
an opinion or any other form of assurance on them.

Wil lagp 2

Mary Sue Stages, CPA
A Professional Accounting Corporation
May 28, 2010
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| AFFIDAVIT

Personally came and appeared before the undersigned authority, Dr. James Sandefur,
Secretary of the Louisiana State Board of Optometry Examiners, who duly sworn, deposes and
says, that the financial statements herewith given present fairly the financial position of the
Louisiana State Board of Optometry Examiners at December 31, 2008, and the results of
operations for the year then ended in accordance with policies and practices established by
the Division of Administration or in accordance with Generally Accepted Accounting

{

Principles as prescribed by the Governmental Accounting Standards Board. Sworn and

subscribed before me, this_<drd __ day of _Mdxy 2010 .

Signéture of Agency Offigial 250w NOTARY PUBLIC

B ity

Prepared by. Mary Sue Stages, CPA, APAC
Title: Independent CPA
Telephone No.: 225-775-4982

Date: May 28, 2010




STATE OF LOUISIANA
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS

BALANCE SHEET

AS OF DECEMBER 31, 2009
ASSETS
CURRENT ASSETS:
Cash and cash eouivalents : $ 53676
Investments
Receivables {net of allowance for doubtful accountsYNote b
Due from other funds (Note Y3
Due from federal aovernment
inventories
Prepavments 2.800
Notes receivable
Cther current assets
Total current assets 56.476
NONCURRENT ASSETS:
Restricted assets {Note F):
Cash
Investments
Receivables
Investments 100,428
Notes receivable
Capital assets (net of depreciation){Note D)
Land
Buildinas and improvemenis
Machinery and eauvioment
Infrastructure
Construction in proaress
Other noncurrent assets

Total noncurrent assets 100,428
Total assets $ 156,008
LIABILITIES
CURRENT LIABILITIES:
Accounts pavable and accruals (Note V) § 1,188

Due to other funds (Note Y)
Due to federal aovernment
Deferred revenues 24400
Amounts held in custody for others
Other current liabilities
Current portion of lona-term liabilities: (Note K}
Contracls pavable
Compensated absences pavable
Capital lease obliaations
Claims and litioation pavable
Noles pavable he
Bonds pavable
Other lona-term liabilities
Total current fabilities : 25 588
NONCURRENT LIABILITIES: (Note K) ’
Contracts pavable
Compensated absences pavable (Note K)
Canpital lease oblioations (Note J)
Ciaims and litiation pavabile (Note K)
Notes pavable
Bonds pavable
OPEB pavable
Other lona-term liabilities
Total noncurrent liabilities =
Total liabilities : 25.588

NET ASSETS
Invested in capital assets, net of related debt
Restricted for:
Capital proiects
Debt service
Unemplovment combpensation
Other soecific burposes
Unrestricted 131,317
Total net agsets 131.317
Total liabilities and net assets 5 156 a5

The accompanying notes are an integral part of this financial statement.
Statement A




STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2009

OPERATING REVENUES
Sales of commodities and services $
Assessments
Use of money and property
Licenses, permits, and fees 117,096
Other

Total operating revenues 117,096

OPERATING EXPENSES

Cost of sales and services

Administrative 132,470

Depreciation

Amoriization
Total operating expenses 132,470

Operating income(loss) , {15,375)

NON-OPERATING REVENUES{EXPENSES)
State appropriations
Intergovernmental revenues(expenses)
Taxes
Use of money and property 238
Gain on disposal of fixed assets
Loss on disposa of fixed assets
Federal grants
Interest expense
Other revenue
QOther expense

Total non-operating revenues(expenses) 428

Income(loss) before contributions, extraordinary items, and transfers (14,946)

Capital confributions
Extraordinary item - Loss on impairment of capital assets

Transfers in
Transfers out

Change in net assets {14,946)
Total net assets — beginning ) 146,263
Prior pericd adjustment - deferred revenues @ 12/31/08 0
Total net assets — ending $ ' 131,317

The accompanying notes are an integral part of this financial statement.
Statement B



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2009

e Program Revenues Net {Expense)
| " Operating Capital Revenue and
J Charges for Grants and Grants and Changes in
Expenses Services Contributions Contributions Net Assets
Entity ] 132,470 % 117,096 § 0§’ - 0% {(15,375)

General revenues:
Taxes

State appropriations
Grants and contributions not restricted to specific programs

Interest 428
Miscellaneous
Special items
Extraordinary item - Loss on impairment of capital assets
Transfers
Total general revenues, special items, and transfers ' 428
Change in net assets {14,946)
Net asseis - beginning as restated 146,263
Prior period adjustment - deferred revenues @ 12/31/08 B
Net assets - ending _ $ 131,317

The accompanying notes are an integral part of this statement.
Statement C



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2009

Cash flows from operating activities

Cash recaived from customers $ 119156

Cash paymerts to supplers for goods and senices (81.838)

Cash payrrents to employjees for servioes (61,160)
. Paymertsinlieu of taes

Intermel aciivity-payments to dher funds

Cldms paid to outsiders

Other qperating revenues(expanses)

Net cash provided{used) by operating activities (1382)

Cash flows fromnon-capital financing activities

Stae gppropriaiions

Procesds fromsale of bonds

Principal paid on bonds

Interest peid on bond returities

Proceeds fromissuance o notes payable

Principal paid on notes payable

Interest peid on notes paysble

Operating grarts received

Trensfersin

Transfers out

Other

Net cash provided(Lsed) by non-capital finencing activifies -

Cash flows from capital and rdlabed financing activities
Procesads fromsale of bonds
Prindpel paid on bonds
Interest peid on bond metuities
Proceeds fromissuenoce of notes payable
Principal peid on notes payable
Interest paid on notes pewehle
Acquisition/oorstnction of capital assets
Procesads fromsale of capital assets
Caital confributions
Otha
Net cash provided(used) by capital and related financing
aclivities -
Cash flows from imesting activiies ‘
Purcheses of invesiment seaurities {100.000)
Prooeeds fromsale of investment securities
Interest and dividerds eamed oninvestmert securities

Net cash provided(used) by invesling adtivities _{(100.000)
Netincresse{decrease) in cash and csh equivelents N _ (1138D)
Cash and cash eqivalerts at beginning of year $ 167478
Cashand cashequivdlerts atend o yeer - S 53676 -

Statement D {continued)



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2009

Reconciliation of operating income(loss) to net cash provided{used) by operating activities:

Operating income(loss)

Adjustments to reconcile operating income({loss) to net cash

Depreciation/amortization

Provision for uncollectible accounts

Other

Changes in assets and liabilities:
{Increase)decrease in accounts receivable, net

(Increase)decrease in due from other funds
(increaseldecrease in prepayments
(increase)decrease in inventories

(increase)decrease in other assets
Increase(decrease) in accounts payable and accruals
Increase{decrease) in compensated absences payable
Increase({decrease) in due to other funds
Increase{decrease) in deferred revenues
Increase{decrease) in OPEB pavable
Increase(decrease) in other liabilities

Net cash provided(used) by operating activities

Schedule of noncash investing, capital, and financing activities:

Borrowing under capital lease
Contributions of fixed assets
Purchases of equipment on account
Asset trade-ins

Other (specify)

Total noncash investing, capital, and
financing activities:

The accompanying notes are an integral part of this statement.

Statement D (concluded)

$ (15,375)
(527)
2,100
$ (13,802)
7




STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
Notes to the Financial Statement

As of and for the year ended December 31, 2009

INTRODUCTION

The Louisiana State Board of Optometry Examiners, hereinafter referred to as the Board, was created by the
Louisiana State Legislature under the provisions of Louisiana Revised Statute 37:1042. The following is a brief
description of the operations of the Board which includes the parishes in which the Board is located:

A,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards

-Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to

activities and transactions of state and local governmental entities. The GASB has issued a Codification of
Governmental Accounting and Financial Reporting Standards (GASB Cadification). This codification and
subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and
focal governments. The accompanying financial statements have been prepared in accordance with such
principles.

The accompanying financial statements of the Board present information only as to the transactions of the
programs of the Board as authorized by Louisiana statutes and administrative regulations.

Basis of accounting refers to when revenues and expenses are recognized and reported in the financial
statements. Basis of accounting relates to the timing of the measurements made, regardless of the
measurement focus applied. :

The accounts of thé Board are maintained in accordance with applicable statutory provisions and the
regulations of the Division of Administration — Office of Statewide Reporting and Accounting Policy as follows:

Revenue Recognition

Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in
the accounting period in which they are earned and become measurable.

Expense Recognition

Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognized in
the period incurred, if measurable.

BUDGETARY ACCOUNTING

The appropriations made for the operations of the various programs of the Board are annual lapsing
appropriations.

1. The budgetary process is an annual appropriation valid for one year.
2. The agency is prohibited by statute from over expending the categories established in the budget.
3 Budget revisions are granted by the Joint Legislative Commitiee on the Budget, a committee of the
Léouisdiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency
oard.
4. The budgetary information included in the financial statements includes the original appropriation plus
subsequent amendments as follows:




STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
Notes to the Financial Statement

As of and for the year ended December 31, 2009

C.

APPROPRIATIONS
Original approved budget $ 110,619
Arrendments: ’ 23,000
Fird approved budget $ 133,619

DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS
DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes, deposits with financial institutions include savings, demand deposits, fime deposits,
and certificates of deposit. Under state law the Board may deposit funds within a fiscal agent bank selected
and designated by the interim Emergency Board. Further, the Board may invest in time certificates of deposit
in any bank domiciled or having a branch office in the state of Louisiana; in savings accounts or shares of
savings and loan assaociations and savings banks and in share accounts and share certificate accounts of
federally or state chartered credit unions.

For the purpose of the Statement of Cash Flows and balance sheet presentation, all highly liquid investments
(including negotiable CDs and restricted cash and cash equivalents) and deposits (including nonnegotiable
CDs and restricted cash and cash equivalents) with a maturity of three months or less when purchased are
considered to be cash equivalents.

Deposits in bank accounts are stated at cost, which approximates market. Under state law these deposits
must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The
market value of the pledged securities plus the federal deposit insurance must at all times equal the amount

on deposit with the fiscal agent. These pledged securities are held in the name of the pledging fiscal agent

bank in a holding or custodial bank in the form of safekeeping receipts held by the State Treasurer.

GASB Statement 40, which amended GASB Statement 3, eliminated the requirement to disclose all
deposits by the three categories of risk. GASB Statement 40 requires only the disclosure of deposits that are
considered to be exposed to custodial credit risk. An entity's deposits are exposed to custodial credit risk if
the deposit balances are either 1) uninsured and uncoflateralized, 2) uninsured and collateralized with
securities held by the pledging financial institution, or 3) uninsured and collateralized with securities held by

~ the pledging financial institution’s trust department or agent, but not in the entity’s name.




STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
Notes to the Financial Statement ‘

As of and for the year ended December 31, 2009

The deposits at December 31, 2009, consisted of the following:

Nonnegotiable
Certificates Other
Cash of Deposit {Describe) Total

Balance per agency books $ 53676 $ $ $ 53,676.18
Deposits in bank accounts per bank 5 55508 % $ $ 55,508.26
Bank balances of deposits exposed to custodial credit risk:
a. Deposits not insured and uncollateralized $ $ $ . $ -
b. Deposits not insured and collateralized with

securities held by the pledging institution. $ $ 3 3 -

¢. Deposits not insured and collateralized with
securities held by the pledging institution’s frust
department or ageny but not in the entity’s name. § $ % $ -

NOTE: The “Deposits in bank accounts per bank” will not necessarily equal the “Balance per agency books”
due to outstanding items.

The following is a breakdown by banking institution, program, account number, and amount of the “Deposits
in bank accounts per bank” balances shown above:

Banking Institution Program Amount
1. First Federal Bank Operations $ 55,508
2.
3.
4.
Total $ 55,508

Cashin State Treasury  § -0-
Petty cash $ -0-

2. INVESTMENTS

The Board has a time deposit at Sabine State Bank in the amount of $100,000. This CD earns interest at a
rate of 1.70% and will mature on July 31, 2010.

3. DERIVATIVES
The institution does not invest in derivatives as part of its investment policy.

4. CREDIT RISK, INTEREST RATE RISK, CONCENTRATION OF CREDIT RISK. AND FOREI
RISK DISCLOSURES ' GN CURRENCY

N/A



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
Notes to the Financial Statement

As of and for the year ended December 31, 2009

5. POLICIES
N/A
6. OTHER DISCLOSURES REQUIRED FOR INVESTMENTS

N/A
D. CAPITAL ASSETS - INCLUDING CAPITAL LEASE ASSETS

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are
included on the balance sheet of the entity and are capitalized at cost. Depreciation of all exhaustibie fixed
assets used by the entity is charged as an expense against operations. Accumulated depreciation is reported
on the balance sheet. Depreciation for financial reporting purposes is computed by the straight line method
over the useful lives of the assets.
Year ended Decernber 31, 2009
Prior Adjusted
Balance Period Balance Balance
12/31/08 - Adjustment  12/31/08 Addifions Transfers* Refiements  12/31/08

Capita assets not being depreciated
Land 5 -4 -§ -3 $ 5 ] -

Total capital assets not being
depreciated - - - - e - —

S ———
— e — e e ————— —m————————

Other capital assets
} Fumiture, fixtures and equipment 5,195 5,195 ' 5195
Less accumulated depreciation {5,195) (5,195 {5,195)

Total furniture, fixtures, and equipment - - - - - - -

Total other capital assets - - - - - -’ -
Capitat Asset Summary:
- Capital assets not being depreciated - - - - - - -
Cther capital assets, at cost 5195 - 5,195 - -- - 5,195
Total cost of capital assets 5195 - 5,195 - - - 5,195
Less accumnulated depreciation {5.195) - (5,195 - - - (5,195)
Capital assets, net $ - § -3 - 8% -8 - § o] -
— i S 0 Sy Sl S il

* Should be used only for those completed projects coming out of construction-in-progress to fixed assets; not associated
with transfers reported elsewhere in this packet. ’

E. INVENTORIES
N/A
F. RESTRICTED ASSETS

N/A




STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
Notes to the Financial Statement

As of and for the year ended December 31, 2009

G. LEAVE

The Board does not have any full-ime employees. Therefore, it currently has no policy in regards o annual or
sick leave. .

H. RETIREMENT SYSTEM
Because the Board does not have any full-time employees, it does not participate in a retirement system.
.  OTHER POSTEMPLOYMENT BENEFITS
The Board does not have any retirees eligible for post retirement health care and life insurance benefits.
J. LEASES
1. OPERATING LEASES

The total payments for operating leases during the year 2009 amounted to $3 600, A schedule of payments
for operating leases follows:

FY 2014- FY 2019

Nature of iease FY 2009 EY 2010 FY 2011 FY 2012 Y 2013 2018 2023
Office Space $ 3600 $ 5 $ $ $ 3

Equipment

Land

Other

Total $ 3600 $ - 5 - % - % - % - $ -

——————— et e———— ———— | S———"—— " re———
LS — I —._____ ————

| 2. CAPITAL LEASES -

The Board does not have any capital leases.
K. LONG-TERM LIABILITIES

N/A |
L. CONTINGENT LIABILITIES

N/A
M. RELATED PARTY TRANSACTIONS

N/A
N. ACCOUNTING CHANGES

N/A



STATE OF LOUISIANA :

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
Notes to the Financial Statement

As of and for the year ended December 31, 2009

O. IN-KIND CONTRIBUTIONS
N/A

P. DEFEASED ISSUES
N/A

Q. REVENUES - PLEDGED OR SOLD (GASB 48)
N/A

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS {(GRANTS)
N/A

S.  VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS
N/A

T. SHORT-TERM DEBT

N/A

U. DISAGGREGATION OF RECEIVABLE BALANCES
N/A

V. DISAGGREGATION OF PAYABLE BALANCES

Payables at December 31, 2008, were as follows:

Salaries

and Accrued Other Total
Fund Vendors Benefits Interest Payables Payables
General $ 395 % 792 $ $ $ 1,188
Total payables 5 395 § 792 3 - 3 -3 1,188

W. SUBSEQUENT EVENTS

There have been no events between the close of the year and the issuance of this report that would reuired
disclosure in these statements as a significant subsequent event,

X. SEGMENT INFORMATION
N/A
Y. DUE TO/DUE FROM AND TRANSFERS |

N/A



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
Notes to the Financial Statement

As of and for the year ended December 31, 2009

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS

N/A

AA. PRIOR-YEAR RESTATEMENT OF NET ASSETS
NIA

BB. NET ASSETS RESTRICTED BY ENABLING LEGISLATION (GASB STATEMENT 46)
N/A

CC. IMPAIRMENT OF CAPITAL ASSETS
N/A

DD. EMPLOYEE TERMINATION BENEFITS

N/A




STATE OF LOUISIANA
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS
For the Year Ended December 31, 2009

Name Amount
Avallons, Gary 5 1,425
Fisher, David 1,350
Lewis, Stephen 1,575
Miller, Jr., Jack 1,350
Sandefur, James 2,175
$ 7,875

Note: The per diem paymenis are authorized by Louisiana Revised Statute, and are presented
in compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Legislature.

SCHEDULE 1

15




STATE OF LOUISIANA
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS

COMPARISON FIGURES

To assist OSRAP in determining the reason for the change in financial position for the State, please
complete the schedule below. If the change is greater than $1 million, explain the reason for the change.

. Percentage
2009 2008 Difference Change
1)Revenues $ 117,524 $112305 $5219 $ 4%
Expenses 132,470 109,274 23196 21%
2) Capital assets -
Long-term debt -
Net Assets 131,317 146,263 (14,946) {10%)

Explanation for change:

SCHEDULE 15

16




